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‘Tech City needs
Facebook dollar

HE launch of a Tech City
mobile app and a new ini-
tiative to encourage grad-
uates to start their own
business are expected to
be announced today, along with a
progress report on corporate invest-
ment in London’s technological
hub — Shoreditch.

Dubbed ‘Silicon Roundabout’
after it became a home to small and
medium enterprises (SMEs) spe-
cialising in gaming, computing,
mobile apps and design, Tech City
is an area which has grown over the
last three years from about 15 com-
panies to more than 300.

Cisco is expected to unveil plans
to build an innovation centre in east
London to help start-ups develop
their business, and Google
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IT’S been a year since David Cameron announced plans to turn east
London into Tech City — Britain’s answer to Silicon Valley. Today, the
Prime Minister is expected to give an update on its progress. But how
does the British tech centre match up? CHERYL LATHAM reports

nesses but it won’t be able to com-
pete globally until a large multi-
national, like Facebook or Twitter,
decides to put their London head-
quarters there.”

Mr Warner, who has launched
Tech Entrepreneurs Week, said that
financial backing is also a massive
problem for start-ups.

And there are other drawbacks.
While Britain is, in many ways, at
the centre of Europe with the pos-
sibility of drawing in talent from
across the EU without the hassle of
a visa, immigration law

Digital connectivity is
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will soon be joining them can prevent firms attract-
on ‘Silicon Roundabout’, ing top talent from fur-
near Old Street Station. ther afield.

say it’s not enough.

‘London is lagging be-
hind Silicon Valley,” said
Martin Warner, founder
of Talkbiznow.

‘It’s a fantastic, vibrant ‘

also not yet up to speed.
However, the roll out of
super-fast broadband and
4G technology is expect-
ed to be completed before
the start of London 2012,

centre for young busi- [RLICUHIGTNE along with the installa-

tion of wi-fi in 120 tube stations by
the start of the Olympics.
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Boris Johnson said

Tech City is ‘huge-

ly encouraging’,

particularly  for
young, out of work people.

“The digital economy is booming
right across London,” he said. ‘I
want London to be a beacon for the
digital economy and with world-
class creatives, advertisers and aca-
demic institutions we have every-
thing this sector needs thrive.’

With the speed technology moves,
Tech City might not need a multi-
national to move there with the
start-ups of today becoming the
huge industry leaders of tomorrow.

The ‘hard work and innovation’
of SMEs will ‘drive forward Brit-
ish industry’, according to Phil
Smith, the CEO of Cisco UK and
Ireland.
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